MONTHLY HIGHLIGHTS - SERIES F

AS OF NOVEMBER 30, 2018

WHY INVEST

FUND CODES
SERIES F
CWF702

No Load

Units eligible for:

RRSP, RRIF, RESP, LIF, LRIF,LIRA, RDSP, TFSA

FUND INFORMATION
Inception Date
Net Asset Value per Unit
Minimum Investment
Management Fee
Performance Fee

August 29, 2014
$16.49
$500
1.0%
20% (over hurdle)

RISK RATING
Low

Medium

High

NET RETURNS %
1 Month
YTD
1 Year
3 Year
Since Inception
(August 29, 2014)

CCVMF

S&P/TSX¹

-1.6%
-1.0%
-0.4%
10.0%
6.7%

1.4%
-3.7%
-2.5%
7.2%
2.4%

Returns are annualized for periods greater than one year.
Source of Returns is Fundata.
1
Benchmark and performance fee hurdle.

KEY STATISTICS

3 YEARS ENDING NOVEMBER 30, 2018
Statistic
Alpha
Active Share²
Sharpe Ratio
Sortino Ratio
Up Capture Ratio
Down Capture Ratio

CCVMF

S&P/TSX¹

4.7%
97.9%
1.2%
2.1%
89.4%
38.2%

—
—
0.9%
1.3%
100.0%
100.0%

Source of Key Statistics is Morningstar Direct.
Benchmark and performance fee hurdle.
2
As at November 30, 2018. Active Share, represents the proportion of portfolio
holdings that differ from those in the benchmark Index. It is calculated as the sum
of the absolute difference in allocation between each portfolio security and Index
constituent, divided by two.

1

The Caldwell Canadian Value Momentum Fund (“CCVMF”) employs a
rigorous and repeatable investment process based on the
combination of quantitative discovery and traditional, bottom-up
fundamental analysis. The end result is a portfolio containing the best
attributes of value and momentum.

KEY FEATURES
Concentrated, high-conviction portfolio targeting 15-25 stocks that
are vastly different from traditional Canadian Equity funds, which
predominately employ large-cap strategies that closely track the
index.
Portfolio has historically emphasized small and mid-cap
companies undergoing a positive re-rating by the market.
Seeks to capitalize on investment opportunities offering the most
attractive risk-adjusted return potential, regardless of market cap
and industry categorization.
Benchmark and style agnostic - the fund invests across the
market-cap spectrum.
Positioned to invest in companies that may be overlooked or not
accessible to larger mandates.
A top Active Share² score of 97.9% relative to the S&P/TSX
Composite Index.
Awarded an overall 5-star rating from Morningstar Direct.

SECTOR ALLOCATION3

% Portfolio
Cash
41.1%
Industrials
31.1%
Energy
11.4%
Information Technology
6.7%
Financials
5.0%
Consumer Discretionary
4.7%
Utilities
—
Materials
—
Consumer Staples
—
Telecom
—
Health Care
—
Real Estate
—

TOP 10 EQUITY HOLDINGS

CargoJet Inc.
CGI Group Inc.
Aecon Group Inc.
Parkland Fuel Corp.
TFI International Inc.
Element Fleet Management Corp.
North American Construction Group Ltd.
Aritzia Inc. Subordinate
AG Growth International Inc.
WSP Global Inc.
TOTAL

% Portfolio
6.8%
6.7%
6.6%
6.5%
6.4%
5.0%
4.9%
4.7%
4.3%
3.7%
55.6%
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MANAGEMENT TEAM
Jennifer Radman, CFA
Lead Portfolio Manager
jradman@caldwellinvestment.com

Mario Mainelli, CFA
Portfolio Manager
mmainelli@caldwellinvestment.com

ABOUT CALDWELL
Established in 1980, and founded by Thomas S. Caldwell C.M., Caldwell Investment Management Ltd. (“Caldwell”) provides full
service investment management, advisory and custodial services to individual and institutional investors. For over 35 years,
Caldwell has established and maintained its reputation for excellence in the investment management industry, providing
innovative investment solutions to meet the requirements of individual and institutional investors. Caldwell practices “Thoughtful
Investing”, applying a disciplined and prudent long-term investment approach. Capital preservation is the key to investment
success.

To schedule a meeting with the Caldwell Management Team or more
information on our strategies:
call 416-593-1798 or email us at funds@caldwellinvestment.com visit
our website at www.caldwellinvestment.com

The Fund was not a reporting issuer offering its securities privately from August 8, 2011 until July 20, 2017, at which time it became a reporting issuer and
subject to additional regulatory requirements and expenses associated therewith.
3
Sector Allocations, determined internally, include Cash.
The information contained herein provides general information about the Fund at a point in time. Investors are strongly encouraged to consult with a
financial advisor and review the Simplified Prospectus and Fund Facts documents carefully prior to making investment decisions about the Fund.
Commissions, trailing commissions, management fees and expenses all may be associated with mutual fund investments. Rates of returns, unless
otherwise indicated, are the historical annual compounded returns including changes in unit value and reinvestment of all distributions and do not take into
account sales, redemption, distribution or optional charges or income taxes payable by any unitholder that would have reduced returns. Mutual funds are
not guaranteed; their values change frequently and past performance may not be repeated. Principal distributor: Caldwell Securities Ltd. Publication date:
December 13, 2018.
The Morningstar Rating is an assessment of a fund’s past performance — based on both return and risk — which shows how similar investments compare
with their competitors. A high rating alone is insufficient basis for an investment decision. The data and content contained herein are not guaranteed to be
accurate, complete or timely. Neither Morningstar, nor its affiliates nor their content providers will have any liability for use or distribution of any of their
information. For more information, please refer to the Morningstar website at ww.morningstar.com.
FundGrade ratings are to be used for information purposes only and are not intended to provide financial, tax, accounting, legal or investment advice. You
should not rely FundGrade ratings in any way. If you need information about a specific financial, tax, accounting, legal or investment issue, you should
consult an appropriately-qualified professional adviser. Fundata does not make any recommendations regarding the advisability of investing in any
particular security or securities generally. You agree that these ratings or any other information made available through Fundata are not a substitute for the
exercise of independent judgment and expertise.
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